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; TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way \
? incident or appertaining, indluding all built-in stoves and refrigerators. heating, air conditioning. plumbitgg and electrical fistures, wall Lo
! to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attachad. connected or fitted in any manner,
! it being the intention of the partics hereto that all such fiztures and equipment, other than houschobd furniture. be considered a part ot
i I the realty.
TO HAVE AND TO HOLD alt and singular the said premises unto the Morteagee, its suciessors and assigns forever.
4
: The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
. the above described premises are free and (lear of all liens or other encimbrances; that the Mortgagor is tawfully empowered to cou-

vey or enctumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its successors amd assiyns,
from and against the Mertgavor and every person whomsoever Liwfully (laitning or to laimn the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduness ovidetoed by ssid promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hiereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminmus, repairs or other such purposes punsiant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simlar statntes; amd all sums w advanced shall bear e
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the imnprovements on the mortgaged premises, whether now existing or hereafter to be ereited, insured
against loss by fire, wirdstorm and other hazards in 2 sum not less than the balince duee hereunder at any time and in a conpany or
comnpanies acteplable to the Mortgagee, and Montgagor does herehy assizgn the policy or policies of insurance to the Moitgagee andd
agrees that all such policies shall be.held by the Mortgagee should it so require and shall indude loss payable dauses in favor of the
Mortgagee; and in the event of doss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aud should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurarce, then the Morlgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such jnsurance, with interest as
hereinabove provided. - :
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgavor fal to do
s0, the Mortgagee nmay. at its option, enter upon said premises and mahe whatever repairs ace necessary and charge the eypenses for such
repairs 10 the mortzige Jdebt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That the Mortzagee may at any time réquire the issnance ard maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage delit. with the Mortgagee as beneficiay, and if the
Sitt':niums are ot othernise paid, the Moctgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgavor agrces to pay all tates and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof amd to exhubit the receipts therefor at the offices of the Mortragee itnmediately upon payment, anl shoukd the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay: the same and charge
the anounts so paid to the mortgaze debt and collect the same under this mortgsge, with interest as above provided.

7. That if this morigage secares a “vonstruction loan™, the Mortrayor agrees that the principal amonnt of the indebtedness hereb_)'
sevured shall be disbursed to the Morteavor in periodic payments, as constridtion progresses, in sccordance with the terms and condi-
tions of 4 Cototruction Loan Agreemerdt which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Morteracor will not furthor encumber the premises above describad, without the prior consent of the Moitgagee, and
should the Mortaver so ezamnber such premises. the Morteagee may. at its option. declire the indebtedness hereby secured to be
immeliately due amd pavable and may institute any proceedings nevessary to colledt said indebtedress.

9. That shouk] the Mortgagor alicrate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mottgage irsdelicdness is 1ot paid in full. the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteaze indebtadress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with 2 copy of the Contract of Sale, Bordl for Title. or Duved of Conveyance, and have the interest
rate on the koan halazce evisting at the lime of transfer modifiad by increasing the interest rate on the said loan balance to the maxi-
mum rate per annmm permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determired by the Assoistion. The Asson iztion will rctify the Mostzagor or his purchaser of the vew interest rate and monthly pay-
merts, and will mal him a rew passhook. Shonld the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtadness bereby socured to be immediately due and pavable and may
institute any proceedings hevessary to colledt said indebtedness.
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10. That shoul the Mortaror fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there shoul be any fallure to comply with and abide by any by-laws or the charter of
the Moteagee. or any stipulations st out in this morivage. the Morteazee. at its option. may write to the Mortgagor at his kast known
address giving him thirty' (30) days in which to rectify the said default and shovkd the Morteayor £l to rectify said default within the
said thirty days. the Mortzagee, may. at its eption, increase the interest rate on the lomn Lalance for the remaining term of the Joan or
for a besser term to the mavitunm rate per annum peanitted to be charged at that time by applicable South Carolina aw, or a lesser
increase rate as may be determined by the Association. The monthly pasicents will be adjrusted accordinaly.

11, That should the Mortgazor Fail to male pnments of principal and interet as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Morteavee may collect 2 “late charge”™ not to exceed an amount
equal to five (39%) per centum of any such past due installment in ordir to cover the extra expense incident to the hardling of such
delinquent payvments.

12. That the Morteacor hereby assigns to the Mortgagee, its successors arad assigus, all the rents. issues. and profits accruing from
the mortzaged premises retsining the right to llect the same so lony as the Jelit hereby sevnred is not in arrears of payment. but
should any part of the principal indebteduess. or intezest, taves, or fire itonuramce premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged promises, if they shall be ocvupial by a2 tenant or tenants. and
collect said rents and profits and apply the same to the irdebtedness hereby secnrad. withont liabkihty to acvount for anything more
than the rents and profits actually collectad, kess the cost of collection. and any tenant is anthorized. upon request by Moitgagee. to
make all rental paymerts direct to the Mortzagee. without Hability to the Mortracer, util notificd to tLe conteary by the Mortlgagee:
and shoul said premises at the time of such defanlt be exvupied by the Mortzagor, the Mortiagce may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resilert of presiling in the connty. aforesaid for the appoint-
ment of a receiver with authority to take possession of sadd premises and collect <uch rents and profits, applying said rents, after pay-
it:);!kgwcd(ost of collextion. to the mortgage debt without lability 1> scount for anything mwte than the rents and profits actually

ted.

13. That the Morteagee. at its option. may require the Mortgagor to pay to the Morteazee. on the first day of each month until the i
note sccured hereby s fully paid, the following sums in addition to the puments of principal and interest provided in said note: a sum .

: equal to the preminms that will nest bevome dee and payallde on policies of mortrave wuranty insurance (if applicable), fire and other

3 hazard insnrance covering the mortgased property. plus tates and aswa~ments reat due on the mortgared premises (all as estimated by

‘ the Mortagee) kess all sums already paid therefor. divided by the number of months to elapw Lefore ore month Yriﬂr to the date when

such preminms. tates and assessments will be due and payable, such <ums te be kel by Marteacee to pay said preminms, taves and

: special assessments. Shoul these payvments exceed the amonnt of payments actnally made by the Morteagee for taves, assessments. or
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insurance preminms, the excess may be credited hy the Morteagee on suhwaiert piyments o be made by the Mortzagor: if, howeves. &

sar] sums shall be insufficient to make said payments when the same sholl Teceme due and payable. the Morteaor shall pay to the 5

\Mortgagee any amounts reves<any to make up the deficiency. The Morteazor fuithor agzrees that at the ol of ten sears from the date ¥

hercof. Mortzagee may, at its option. apply for renewa) of mortgage muaranty or similar invinanee it applicalle Yy conering the balance %

then remaining due on the mwtzaoe debt and the Morteagor mav, al its option, pay the «ncde preminm reguirad for the temaining g

vears of the tam or the Mortzagee may pay sich preminm and add the sume to the liorteaze debit in which event the Moitaagor shall :

PO repay to Mortgacee wxh prominm povment, with intercst. at the rate sperified in skl promisary notes in el monthly installments ]
. over the remaining payment peniod. :
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